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We will discuss the case on appeal from the Fifth
Circuit holding that the CFPB’s funding structure is
unconstitutional, as well as the Second Circuit’s
opposite holding in CFPB v. Law Offices of Crystal
Moroney, P.C. 

We will discuss some of the legal arguments that have
been made by both sides and how these cases,
including the uncertainty that they have created, affect
the CFPB’s operations and the parties it regulates.

A U G U S T  1 6  2 0 2 3

AUGUST 23, 2023

Co-Sponsored by the
Compliance + Ethics Network

F S N  |  O N E  S T O P  S H O P

C F P B  V .  C F S A  |  T H E  S U P R E M E  C O U R T
H E A R S  A N O T H E R  C F P B  C A S E .  W H A T
I S  N E X T  F O R  T H E  A G E N C Y ?  

3:00 PM ET
(12:00 PM PDT/ 7:00 PM GMT)

https://onlineed.acc.com/learn/courses/2086/the-supreme-court-hears-another-cfpb-case-what-is-next-for-the-agency-august-23-2023
https://www.acc.com/chapters-networks/networks/financial-services-network
https://onlineed.acc.com/learn/courses/2086/the-supreme-court-hears-another-cfpb-case-what-is-next-for-the-agency-august-23-2023
https://onlineed.acc.com/learn/courses/2086/the-supreme-court-hears-another-cfpb-case-what-is-next-for-the-agency-august-23-2023
https://onlineed.acc.com/learn/courses/2086/the-supreme-court-hears-another-cfpb-case-what-is-next-for-the-agency-august-23-2023


How has ACC helped your career?
Let me count the ways… I have really
enjoyed the great people I’ve met
through ACC, especially at events and
in the Financial Services Network
(FSN).  I often leverage the on-demand
content and the written reference
materials.  Participating in the network
forums really pays off.  You can ask
any question and inevitably you’ll get
at least a few responses.  Don’t
hesitate to ask a question or join the
conversation -- your fellow members
are there for you!

K A R E N  M C C O N N E L L
F S N  C O - V I C E  C H A I R
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H E R E ' S  W H A T  Y O U
M I S S E D !

R E L E V A N T  R E S O U R C E S

Financial Services |  National
Banking Attorneys ,  Troutman
Pepper,  Blog
Episodes |  The Consumer Finance
Podcast (simplecast.com) ,
Troutman Pepper,  Podcast

1.

2.

What do you do?
I am senior counsel for the reinsurance
companies owned by General Electric
Company.  I support all things related to
contracts – vendor contracts, technology
deals, strategic relationships, reinsurance
treaties, etc. – as well as some special
projects related to compliance, legal
operations, and the efforts to restructure 
the GE organization. 

F U N  F A C T !
I  N E V E R  T H O U G H T  I  W O U L D  B E  A
L A W Y E R  U N T I L  M Y  L A S T  Y E A R  I N
C O L L E G E .  I  A B S O L U T E L Y  L O V E D  M A T H
W H E N  I  W A S  Y O U N G .   I  R E M E M B E R  M Y
F A T H E R  T E L L I N G  M E  T H A T  I  S H O U L D  B E
A N  A C T U A R Y  B E C A U S E  I  C O U L D  S P E N D
M Y  D A Y S  D O I N G  M A T H .  ( S I D E  N O T E  –
Y E S ,  I  W A S  A  N E R D Y  1 2  Y E A R  O L D
T E L L I N G  P E O P L E  T H A T  I  W A N T E D  T O  B E
A N  A C T U A R Y  W H E N  I  G R E W  U P . )   N O W  I
W O R K  W I T H  A C T U A R I E S  E V E R Y  D A Y  …
S O  I  G U E S S  T H I S  I S  T H E  C L O S E S T  I ’ L L
E V E R  G E T  T O  M Y  D R E A M  J O B !

Meet the Board! 

A Review of CFPB’s Latest Statements on 
Junk Fees & Abusiveness - Troutman Pepper

CFPB's Policy Statement on
Abusiveness (Part 1) | The Consumer
Finance Podcast 

J U L Y  P R O G R A M  L I N K S

CFPB's Policy Statement on
Abusiveness (Part 2) | The Consumer
Finance Podcast 
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