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Faculty Biographies 
 

Melissa M. Allain 
 
Melissa Allain currently advises the president of Lawrence Livermore National 
Laboratory, a premier applied-science facility based in Livermore, California and one of 
its parent organizations, the University of California, on governance and compliance. As 
general counsel to the laboratory, she has also enjoyed legal oversight of patenting and 
licensing cutting-edge technology related to climate change, alternative and renewable 
energy, security detection devices, and lifesaving medical treatments. Appointed the lab’s 
first ethics officer, she implemented a new ethics program and relevant portions of 
Sarbanes-Oxley, teaming with the CFO and audit to implement a continuous process for 
risk assessment and financial assurances.  
 
Previously serving as chief compliance counsel for Tyco Fire and Security, Ms. Allain 
advised the new management team on marketing and sales practices. At AutoNation in 
Fort Lauderdale, Florida, she supported domestic and international mergers and 
acquisitions, and later developed and implemented an ethics and compliance program for 
employees of the largest automotive retail business in the United States. Ms. Allain also 
represented Union Oil Co. and its specialty product development and manufacturing 
operations in the United States, Europe, and Asia. Before moving in-house, she engaged 
in private practice based in Los Angeles, where she advised a wide variety of clients on 
environmental, health and safety compliance, litigation, and transactional matters.  
 
Ms. Allain earned her law degree at Harvard Law School, after completing her 
undergraduate studies at Loyola Marymount University.  
 
Kathleen Barlow 
 
Kathleen Barlow holds the position vice president in the client development department 
of the middle market practice of Marsh USA, Inc. in Washington, DC, a division of 
Marsh McLennan Companies. As a sales professional, her responsibilities include all 
aspects of client management and development in the risk management area for various 
hospitality, real estate, law firm, and corporate clients. 
 
Prior to joining Marsh, Ms. Barlow practiced law in the Washington DC legal 
community. Ms. Barlow served as general counsel and vice president of The Bernstein 
Companies, a commercial real estate and hospitality company in Washington, DC. Prior 
to joining The Bernstein Companies, Ms. Barlow was a member of the general business 
group of the law firm of Arent Fox Kintner Plotkin and Kahn, and prior to that, Ms. 
Barlow was assistant general counsel to First Virginia Banks, Inc., now BB&T.    
 
Ms. Barlow is the past president of the board of directors of ACC’s Washington 
Metropolitan Chapter. Ms. Barlow is also a member of the board of the Georgetown 
Corporate Counsel Institute (CCI), the Mid Atlantic Real Estate Corporate Counsel 

group, the National Brownfields Association, Maryland chapter, Commercial Real Estate 
Women (CREW), and is the chair of the corporate counsel section of the Women’s Bar 
Association of the District of Columbia. While at Marsh, Ms. Barlow founded the Capital 
City Women’s Forum, an executive level networking organization.  
 
Ms. Barlow earned her JD from Emory University School of Law and her BS from 
Cornell University. 
 
Thomas P. Bishop 
 
Thomas (Tom) P. Bishop is currently vice president and associate general counsel for 
Southern Company Services, Inc., in Atlanta, Georgia. He joined Southern Company as 
staff attorney, moving through several positions, including managing attorney.  
 
Mr. Bishop is a member of the State Bar of Georgia sections on corporate counsel 
section, trial practice, and computer and technology; past chairman of Younger Lawyers 
Section Legislative Affairs Committee. He is also a member of ACC and chair of ACC’s 
Energy Committee. Mr. Bishop is the immediate past chairman of the board – State 
YMCA of Georgia; chairman of the board – Pro Bono Partnership of Atlanta; Kappa 
Sigma Fraternity Endowment Fund trustee and secretary; and past national president of 
Kappa Sigma Fraternity. 
 
Mr. Bishop received his JD, cum laude, from Walter F. George Law School, Mercer 
University and his BA, summa cum laude from Mercer University. 
 
W. Brinkley Dickerson Jr. 
 
W. Brink Dickerson Jr. is a partner with the law firm of Troutman Sanders LLP in 
Atlanta, Georgia. The primary focuses of his practice are securities law and mergers and 
acquisitions. Mr. Dickerson also advises a number of publicly traded companies on a 
more occasional basis and regularly advises e-commerce and other start-ups with respect 
to venture capital and other financing issues. Mr. Dickerson serves as national securities 
disclosure counsel for a major trade association and its members. Mr. Dickerson also 
serves as special counsel to boards of directors and special committees with respect to 
governance, takeover, and investigatory matters. In the mergers and acquisitions area, 
Mr. Dickerson has been responsible for over 100 transactions including five tender offers 
and acquisitions in over 20 different industries. 
 
Mr. Dickerson is a regular speaker on securities and transactional matters. He formerly 
was the chairperson of the corporation and business law committee of the Chicago Bar 
Association and for several years was the chairman of the mergers and acquisitions 
committee. He also is a member of the Georgia Bar Association. 
 
Mr. Dickerson earned his BBA, MBA, and JD, with honors, from Emory University. 
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$0(%%(+,%<@"""

–!A+0)1,2")71,%"-+'"$0(%%(+,%"'$#5&*+,"1,#"
'$71.$#"(,(*1*B$%<"

–!CD)1,%(+,")71,%"./1."&+57#"(,&'$1%$"$0(%%(+,%<""

–!!"#$%&'()*(+($,-,./,-"'0+/,(-"./$*(-"%$"(1$2-

"%3')-1(23',-0$-20*$04"/$,-"/50,/'-0$6(2,+($,2-0$-

%1)(1-,%-1()3"(-(+0220%$27-"%3')-0$"1(/2(-,.(-"%2,-

%8-51%)3"0$*-('(",10"0,97-/$)-"%3')-0+5/",-

"32,%+(12-0$-/-6/10(,9-%8-)0:(1($,-&/92;-

-<%$(-%8-,.(2(-('(+($,2-+/9-=(-1(>301()7-/$)-0$-/-

5/1?"3'/1-20,3/?%$-,.(-(+5./202-+/9-=(-%$-%$(-%1-

%$'9-/-8(&-%8-,.(+;--@%''("?6('97-,.(-)02"'%231(-

2.%3')-*06(-0$6(2,%12-0$20*.,-0$,%-,.(-0223(-/2-0,-

0+5/",2-,.(-"%+5/$9;-

!"#$%&'()*!+,-.!/0#1!234!5!6#$'&!78)9##:;*$<!

!!"#$%&'"('%&")*(+,*(-+."%&+/(0",1&,2(/"2+/(0%3$""1&,2#4(

3.5"%(.5+,(3%1&,+%*(%367,"(/&72+73,(&,$&1",.+/(.3(.5"(

'6#&,"##4(.3(85&$5(.5"(%"2&#.%+,.(3%(+,*(39(&.#(

#6'#&1&+%&"#(&#(+(0+%.*(3%(39(85&$5(+,*(39(.5"&%(0%30"%.*(

&#(.5"(#6':"$.;(;(;(;(<=>,(+1-&,&#.%+7?"(3%(:61&$&+/(

0%3$""1&,2((;(;((;(+%&#&,2(6,1"%(+,*(<",?&%3,-",.+/(/+8#>(

#5+//(,3.('"(1""-"1(@3%1&,+%*(%367,"(/&72+73,(

&,$&1",.+/(.3(.5"('6#&,"##A(+,1(#5+//('"(1"#$%&'"1(&9(;(;(;(;(

!"#!$%!&'($)*(+!#,-#!#,$%!.*/&$.*0*'#!$%!#.$11*.*2!-#!
#,*!3&..*'#!40*5!

6!78$%4'1!9.$:-#*!-34;'%!-99*-.!#;!<*!=.$:;(;&%>!

6!?*2*.-(!3($0-#*!3,-'1*!.*(-#*2!.*1&(-4;'!$%!
;'(+!&'2*.!9.*($0$'-.+!3;'%$2*.-4;'!$'!

@;'1.*%%A!-'2!%#-#*!(*:*(!.*1&(-4;'!=;3&%*%!
9.$0-.$(+!;'!.*9;.4'1!-'2!';#!#,*!($0$#-4;'!;=!
*0$%%$;'%!;.!;#,*.!-%9*3#%!;=!3($0-#*!3,-'1*>!

6!B&<9;*'-%!=.;0A!!"#"A!-!%#-#*!-C;.'*+A!1*'*.-(!
;.!-';#,*.!=;.0!;=!$':*%41-4;'A!D$#,!';#,$'1!

0;.*A!0$1,#!';#!.*/&$.*!
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!"#$%&'$()*!(+&*$$!,-*.!)*/*%,!01)'%**"#+2$!

3+'4+!,'!5*!%'+,*61&7,*"8!5.!7!2'9*)+6*+,7&!

7(,-')#,.:!

!;'4*9*)<!7,!$'6*!=6*!#+!,-*!>(,()*<!!"#:<!7$!

)*2#'+7&!)*2(&7='+!5*%'6*$!*?*%=9*!')!#$!

*@17+"*"!')!'+%*!,-*)*!#$!A*"*)7&!)*2(&7='+<!,-#$!

)*B(#)*6*+,!67.!5*!,)#22*)*"!>')!7!+(65*)!'>!

%'617+#*$<!7+"!,-*!CDE!1)*9#'($&.!-7$!,73*+!,-*!

1'$#='+!,-7,!4-*)*!7!%'617+.!-7$!7!1'&#%.!')!

711)'7%-!,'47)"!%'61&#7+%*!,-7,!#$!0)*7$'+75&.!

&#3*&.!,'!)*$(&,!#+!$(5$,7+=7&!F+*$<!!

!"#$%&'#(!)*!)+,#*!(-.$-/0%$+!#1#0+(2!)$!+,#!

0)3"%$45!6-(0&)(7*#!3%4!8#!*#97-*#6:!!;$!%66-')$5!

<,#*#!%!0)3"%$4!=)&7$+%*-&4!3%>#(!6-(0&)(7*#!

*#.%*6-$.!-+(!0&-3%+#!0,%$.#!")(+7*#!)*!

#$=-*)$3#$+%&!")&-0-#(5!+,%+!6-(0&)(7*#!37(+!

%007*%+#!%$6!0)3"&#+#:!!!""#$%&'(")$!(*("+$!("",$

-./01#$!2-$2345*&6"$74($8","*+"$9.1$:;<=>??:$

@!"0(1$?A#$=BABC1$

!"#$%&'()*+,-.*/0"1*2324&5465*,*789$8:80;*

*/:")'<;*&);*=)(>)*0?"):@*(?*&);*=)(>)*:"1&):@.*
A(11801")0@.*"B")0@*(?*$)A"?0&8)'"@*0C&0*>8%%*?"@$%0*8)*(?*
0C&0*&?"*?"&@()&D%;*%8="%;*0(*?"@$%0*8)*0C"*?"#8@0?&)0E@*
%89$8:80;*8)A?"&@8)#*(?*:"A?"&@8)#*8)*&);*1&0"?8&%*>&;F!

!"#$%&'()*+,-.*/0"1*2324&54254885*G*!"@$%0@*(<*
HI"?&'()@*

*J"@A?8D"*&);*=)(>)*0?"):@*(?*$)A"?0&8)'"@*0C&0*C&B"*C&:*
(?*0C&0*0C"*?"#8@0?&)0*?"&@()&D%;*"KI"A0@*>8%%*C&B"*&*
1&0"?8&%*<&B(?&D%"*(?*$)<&B(?&D%"*81I&A0*()*)"0*@&%"@*(?*
?"B")$"@*(?*8)A(1"*<?(1*A()')$8)#*

!"#$%&'"()*!+,!-.$!%$/0)-%&(-!1("2)!",!$3$(-)!-.&-!2044!5&6)$!

&!7&-$%0&4!5.&(/$!0(!-.$!%$4&'"().0#!8$-2$$(!5")-)!&(9!

%$3$(6$)!:)65.!&)!1("2(!,6-6%$!0(5%$&)$)!0(!5")-)!",!4&8"%!

"%!7&-$%0&4)!"%!#%05$!0(5%$&)$)!"%!0(3$(-"%;!&9<6)-7$(-)=>!

-.$!5.&(/$!0(!-.$!%$4&'"().0#!).&44!8$!90)54")$9*!
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! !"#$%&'()(!*&+!,)-%.(!/*0!+$(*1.%%!2-%)-%.!

#3$/*)%!#-*&1%!$(!*!45&,2&!).%&+67!89)!$)!$(!+$:#93)!

),!&,)!),!*++.%((!$)!*(!*&!49&#%.)*$&)067!2-$#-!

%;%#'<%30!.%=9$.%(!)-%!(*/%!+$(#3,(9.%>!!!

! !!

! !"#$%&'$()*!#+!)*$,'+$*!-'!-.*!/"01!)*2(#)*3*+-$!

%'(&4!#+%&(4*!5!4#$%($$#'+!'67!

8!9.*!,'$$#:#&#-;!-.5-!5!%'3,5+;!<#&&!.5=*!-'!&#3#-!#-$!

*3#$$#'+$!'6!>)**+.'($*!>5$*$?!

8!9.*!&5%@!'6!*$-5:&#$.*4!-*%.+'&'>;!-.5-!<#&&!

$#>+#A%5+-&;!)*4(%*!>)**+.'($*!>5$!*3#$$#'+$!5+4!-.*!

(+%*)-5#+-;!)*>5)4#+>!<.*+!-.5-!-*%.+'&'>;!<#&&!:*!

5=5#&5:&*B!!

8!9.*!&#@*&#.''4!-.5-!-.*!%'3,5+;!<#&&!:*!)*2(#)*4!-'!

#+%()!$(:$-5+C5&!%5,#-5&!*D,*+4#-()*$!-'!%'3,&;!<#-.!

5+;!+*<!*3#$$#'+$!)*2(#)*3*+-$B!!

! !!

!!"#$%&'(()*)+),-%,#.,%./%)/01$.($%)/%$/$12-%0'(,(%3)++%

/$2.45$+-%)6&.0,%1$5$/7$%./8%9/./0).+%&$1:'16./0$;%

!!"#$%&'(()*)+),-%,#.,%07(,'6$1(%./8%5$/8'1(%

)/8$&$/8$/,+-%3)++%*$%)6&.0,$8%*-%0+)6.,$%0#./2$;%

!"#$%!#&!'(%)%!%*%+%$')!+,-!.%!/%012/%34!,$3!2$!

,!5,/671*,/!)2'1,6#$!'(%!%+5(,)2)!+,-!.%!#$!

#$%!#/!+#/%!#/!#$*-!,!&%8!#&!'(%+9!

!:'!8#1*3!.%!)1/5/2)2$;!'#!)%%!7#+5,$2%)!2$!,$-!

8,-!,<%+5'!'#!01,$6&-!'(%!1*6+,'%!=$,$72,*!

2+5,7'!#&!5#'%$6,*!>%3%/,*!#/!#'(%/!*%;2)*,6#$9!!

?'!'(2)!6+%4!'(2)!'-5%!#&!32)7*#)1/%!8#1*3!.%!

)5%71*,6@%!,$34!'(%/%.-4!/2)A-!,'!.%)'9!
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!"#!$%&!'(!%)*+,%'-(!#.!/(0.12+3(!#4%#!,.$(!
+$5%0#,!%/(!6-+7(-&8!/%#4(/!#4%2!,+$5-&!
65.,,+'-(98!!:(;!(<5(/#,!).='#>!?./!+2,#%20(>!

#4%#!+2!)=(!0.=/,(!@.21/(,,!;+--!+$5.,(!%!0%5!
%2)!#/%)+21!,&,#($9!!"#!;.=-)!'(!.?!-+A-(!
)(#/+$(2#!?./!%!0.$5%2&!#.!%072.;-()1(!#4%#!
-+7(-+4..)9!

!B.#(!#4%#!%-#4.=14!+#!$%&!'(!4(-5?=-!+2!%!-(1%-!
)+,5=#(>!/+,7!?%0#./!)+,0-.,=/(!+,!2.#!%!,=',C#=#(!

?./!672.;2!#/(2),!%2)!=20(/#%+2C(,8!)+,0-.,=/(9!

!"#$%&'()*+,-.*/0"1*234*!567*8&90(:6*

*;<":"*&==:(=:5&0".*=:(>5?"*$)?":*0<"*9&='()*@!567*

8&90(:6@*&*?569$665()*(A*0<"*1(60*65#)5B9&)0*A&90(:6*0<&0*

1&7"*0<"*(C":5)#*6="9$%&'>"*(:*:567DE*F<56*?569$665()*1$60*

G"*9()956"*&)?*(:#&)5H"?*%(#59&%%DE*I(*)(0*=:"6")0*:5676*

0<&0*9($%?*&==%D*0(*&)D*566$":*(:*&)D*(C":5)#E*JK=%&5)*<(L*

0<"*:567*&C"906*0<"*566$":*(:*0<"*6"9$:5'"6*G"5)#*(C":"?E*

+"0*A(:0<*"&9<*:567*A&90(:*$)?":*&*6$G9&='()*0<&0*

&?"M$&0"%D*?"69:5G"6*0<"*:567E!!

! !"#$%!&#'()*+,$!)-.,)/0!1)2,!#*,!#.!)!3,4!

,*2+.#*',*%)--0!.,-)%,/!.+$5!3)&%#.$6!!

7,*,.)--08!1#4,2,.8!%1,0!)//.,$$!$+'(-0!%1,!

(#$$+9+-+%0!#3!)//+:#*)-!.,;<-):#*!)*/!%1,!

)=,*/)*%!&#$%!#3!&#'(-+)*&,!#.!%1,!

+'(-+&):#*$!#3!*#*>&#'(-+)*&,6!!?,.0!3,4!

)//.,$$!&-+')%,!&1)*;,!/+.,&%-06!!!

! !!

! !"#$%!&#$'()*%+!,%+*+-!*)&./0*)1!,#2/+-!,*+3!

4(&-#,+!()0!(,1/%!-5(-!-5%6!(,%!)%%0%0!#).6!75%,%!

(!2/+*)%++!*+!8+'%&/.(9:%!#,!,*+36;<!()0!75(-!&#/.0!

2%!+(4%,!-5()!(!/9.*-6!#,!,%=)%,6>!!?5*+!*+!)#-!(!

5%.'4/.!'%,+'%&9:%!()0!0#%+!)#-!,%&#1)*@%!-5(-!,*+3!

4(&-#,!0*+&.#+/,%!&()!4#,$!-5%!2(+*+!4#,!()!%A%&9:%!

+(4%!5(,2#,!4#,!4#,7(,0!.##3*)1!+-(-%$%)-+!/)0%,!

-5%!B%4#,$!C&->!!!!

! !!
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! !!"#$%&'$()*!#+!)*$,'+$*!-'!-.*!)#$/!01%-')!
)*2(#)*3*+-$!%'(&4!#+%&(4*!1!4#$%($$#'+!'05!

6!7.*!)#$/!-.1-!-.*!#3,'$#8'+!'0!1!%1,!1+4!-)14#+9!

$:$-*3!')!'-.*)!&#3#-18'+$!'+!-.*!*3#$$#'+!'0!

9)**+.'($*!91$$*$!;#&&!)*2(#)*!1!%'3,1+:!-'!#+%()!

$(<$-1+81&!%1,#-1&!%'$-$!1+4!#+%)*1$*!',*)18+9!

*=,*+$*$>!!

6!7.*!)#$/!-.1-!1+!#+%)*1$*!#+!*+*)9:!%'$-$!;#&&!+*918?*&:!

#3,1%-!)*?*+(*!1+4!@+1+%#1&!,*)0')31+%*>!

!!"#$%&'()%*#+*%*#$%,$-+.,%/0&%+%10-2+.34(%($&5'1$%0&%

2&0,61*%7'88%,$18'.$9%

!!"#$%&'()%0/%8':;+:0.<%/&'50806(%0&%.0*9%

%"#$%8'(*%0/%20(('=8$%&'()(%'(%+8-0(*%6.8'-'*$,<%

+8*#06;#%*#$%&'()(%(6;;$(*$,%+=05$%$.10-2+(($(%

-+.3%0/%*#$%=+('1%0.$(9%%>8(0<%*#$%&'()(%+&$%('-'8+&%

*0%*#$%6.1$&*+'.:$(%*#+*%1068,%=$%,'(180($,%'.%+%

?@A>9%%%

!"#$%&

&&&'(&

!)*+,'*-."&

& &&&&& &/001 & & &&& &&/023&

Takeaway:  Companies need to be increasingly 
sensitive to disclosure in this area. 

Federal 
Mandatory 
Standards 

Legislation  

SEC Action 

Attorney 
General 
Action 
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!"#$%&'()#*+(
%,-(.,&'/0/#*'()#*+(1%,%2'$',&((

Kathleen T. Barlow 

!"#"$%&&'()**"+,"-(./010()002*/%,"-(

3/,4(5&/6%,"(54%#7"8((
•! !"#$%&$%'()#*")+',#-)+$.'"#/)')0)1*'2$'#'/#+&)*3'24'15&)$*'&..6).'&$1567&$%8'

–! 9#1&5&*3'2,)+#:2$.'

!! ,2()+'*+#$.;&..&2$'

!! *+#$.,2+*#:2$'

!! 12;;6$&1#:2$'

!! .6,,53'1"#&$.'

!! %)$)+#5'2,)+#:2$.'

!! 7&.*+&<6:2$'1"#&$.'

–! =)#5*"'>&.?.'

!! $)('7&.)#.)'/)1*2+.'

!! 52..'24'<#.&1'+).26+1).'*2';#&$*#&$'@6#5&*3'24'5&4)''

–! A2.*'B6.&$)..'>).26+1).'

!! (#*)+'.6,,5&).'

!! 42+).*'+).26+1).'

!"#$%&'()$*+*(,**-%$&./0(1$.2(3'$4&./(

32&56/(
•! !"#$%&$%'()#*")+',#-)+$.'/#0.&$%'.*1+2.3'(&456+).3'(&$5.*1+2.3'.)#74)8)4'+&.)3'")#*'

(#8).'

!"#$%&$%'()#*")+,'
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14 of 34



Managing Climate  
Change Risks  

!"#$%&'$()%$*+,-./)%.-+0)+1*&2$0-+13$%#-+
!"#$%#&'(+

•! 4$&%0$&%+5)2/-((6-+$76$%0$#-89):"+.://*9+53$&%+"&.;<+
%$0:"$*+5$0$.0")/3-+5)6-"+

•! =0"$0-#&5+7&"-5()%8&>+5*&2$0-+53$%#&%#<+3)?+?&**+/")7:50.+
$%7+.-"6&5-.+>$&"+&%+03-+>:0:"-+

•! @%5-"0$&%09+>)"+&%.:"$%5-+&%7:.0"98/)0-%($**9+3:#-+5).0.<+
:%;%)?%.<+@=+2)7-*&%#+&.+&%$7-A:$0-+0)+/"-7&50+>:0:"-+
5*&2$0-+"&.;B++

)*&+#&'(,

•! ,-7:5&%#+5)"/)"$0-+>))0/"&%0+
•! C)*:%0$"9+/")#"$2.8D%-"#9+=0$"<+EDDF<+5*-$%+0-53%)*)#9+

!"#$%&'()*+#",%-.&/%$&012*+#&0%*+#3&

45%&26"$.&756&$+.89&

•! :*%%;&'-.1$"-#6&
•! <%".7"*&*"-;&1.6&)*"--+-=&>&

21+*;+-=&.7"-;"$;.&

•! ?"-;&1.6&)*"--+-=&>&/%$6.7&
("-"=6(6-7&

•! '-.1$"-#6&)$+#6&@6A+2+*+73&B&
$+.8&2".6;C+-.1$"-#6&.+(+*"$&7%&
+-D6.7(6-7&;6#+.+%-.&

•! E1))%$7&/%$&#*+("76&#5"-=6&
.#+6-#6&

*Source:  Hartford Financial Services Group, Statement on Climate Change 

!""#""$%&'(%')*&(%$+(,-%."'/0$1(2#'3$"4"'

•! 567"$8(0'3$"4'
•! 9$%(%8$(0'3$"4'
•! :2*(2#&$8'3$"4''
•! :6(*#6-0;#*'3$"4'
•! <$,&(,-%'3$"4'
•! /-1=#,,>#'3$"4'

•! 3#=?2(,-%(0'3$"4'
•! 3#&?0(2-*7'3$"4'

Numerous business risks: 
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!"#$%&'()%*'+,+-%'.%/0.1+21%0345% %%

•! 607.8.9%'.1+.('1:%03%#;'<"1+%;'89"80.%

•! =.#>+"('.9%'.1+.('1:%03%#;'<"1+%;+9'(;"80.%

•! =.#>+"('.9%30#7(%0.%>+97;"10>:%#0.#+>.(%?%
@#+;%

•! A0<+%>'()(%">+%"B0'-"C;+%D%01$+>(%">+%.01%

•! E'>(1%<0B+>(%">+%#>+"8.9%".-%(1")'.9%071%

0FF0>17.'8+(%F>0B'-'.9%<">)+1%

"-B".1"9+%

!"#$"%&'()*'+,)

•! -./0$1'%+)"2$")3$'4)".)/$1$&%)(4'/$"%)(2$1&%)#'+,+)/$5)

4.+%)"2%'#)(./0%667%)$87$1"$&%)

•! 9$1$&'1&)!"#$"%&'()*'+,+)

–! :1"%#0#'+%);2#%$"+)
–! -./0%667%)$87$1"$&%)

–! <&&#%++'7%)8%7%4.0/%1").3)1%=)0#.8>("+)#%+>4"+)'1)

4%$8%#+2'0)

!"#$%&'()*%$+)

–! !"#$%&'()*

•! ,-.//01)23%(4%05$6$7.3&73./$)
•! !89/.)5/0/.':8067.'0$;%$$%80)

•! <.'0$=8.7':80)8>)=.843&7$6)
)%07/.;/4%'.%/$69'$7/)

•! ?3$%0/$$)./$83.&/$)
•! @3==(#)&"'%0$)
•! A%$7.%23:80)B"'%0$)

–!+%(%,-(,*"./)-0%1*$-)2)*

•! C/$$)D3(0/.'2%(%7#)78)5(82'()73.;8%()

•! ?3$%0/$$)='.70/.$)7"'7)'&:D/(#);'0'5/)&(%;'7/)&"'05/).%$+$)

E@83.&/F))G008D/$7)*/7'%()H884$)I0/.5#)J0'(#$%$)

!"#$#%"$&'(")*'

•! !"#$%"&'()*+,-./,"0"1"2()2.)3##'+,,))

)41"5&2+)46&/7+)*",8,)

•! 9/:+,2.',)%6&11+/7+)2'&/,&%;./,))

).:+')",,$+).<)%1"5&2+)%6&/7+)

•! 9/:+,2.',),++8)7'+&2+')%1&'"2()./))

)26+)#'":+',).<)"/2&/7"01+):&1$+)

•! =$':+(,)"/#"%&2+)%1"5&2+)%6&/7+)))

)7'.>,)"/)"5-.'2&/%+)2.)"/:+,2.',)

•! ?&/&7"/7)!"#$%"&'()*",8,)

•! @/+'7()5&/&7+5+/2A"/#"%&2.').<)5&/&7+5+/2)B$&1"2()'+-$2&;./A)-.,,"01+)
"/#"%&2.').<),$-+'".')"/2&/7"01+):&1$+)&/#),2.%8)5&'8+2)-.2+/;&1CD)

+,-./%01''2##-30)4'5'(04$"&'!--6)'7#0/89':#$&9)")'
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!!Competitive Risks 

–!Failure to manage their climate change risks 
loss of competitive advantage  

–!Ex. Manufacturer increases energy 
consumption results in: 
"!Significant increase in energy costs and 
"!Not meeting shareholder expectations and 
"!Projecting a negative environmental image 
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–! 2()-"06&'6"+C+7$%+%0$"+4&07()+)"$%0&*+#*";5"-+
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+++C(29&3,"-+'D&'+2&."+,3A()2"@+"E()'-+'(+

)"@$0"+"2,--,(3-+3(F+2,#D'+G3@+'D"2-"%?"-+,3+

:"H")+9(-,I(3+'(+2""'+A$'$)"+)"#$%&I(3-+

Business Risk  
Identification & 
Assessment 

Risk Quantification 
and Prioritization 

Risk Treatment 

!"#$%%$&#$'(&')*+,'-.&./$0$&1'

Operational  
Model 

Risk 
Governance 

Risk  
Strategy 

Risk  
Investment 

Financial  
Model 

Markets / 
Strategy 

Volatility 
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),)73)#$%:&&!"9%$;(-,0-&*535+-&"4)((-%0-.&$*&+/.9&3+)%.*-+<&
/%.5+)%"-<&=%)%"/%0:&
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>43%"$&0/-*>)/6"2(#*/-%8*&*9(-()&%*/6()6"(5*/.*#43A($1#*$/6()(27*"#*-/1*"-1(-2(2*1/*3(*1&<(-*&#*&26"$(*
)(9&)2"-9*&-8*"-2"6"24&%*#"14&0/-7*&-2*#,/4%2*-/1*3(*)(%"(2*4>/-*&#*#4$,:*B1&1('(-1#*$/-$()-"-9*1&?*&-2C/)*
%(9&%*'&D()#*#,/4%2*3(*4-2()#1//2*1/*3(*9(-()&%*/3#()6&0/-#*3&#(2*#/%(%8*/-*/4)*(?>()"(-$(*&#*)"#<*
$/-#4%1&-1#*&-2*"-#4)&-$(*3)/<()#*&-2*#,/4%2*-/1*3(*)(%"(2*4>/-*&#*1&?*&-2C/)*%(9&%*&26"$(7*5,"$,*5(*&)(*-/1*
&41,/)"E(2*1/*>)/6"2(:*;-#4)(2#*#,/4%2*$/-#4%1*1,(")*/5-*F4&%"@(2*"-#4)&-$(7*1&?*&-2C/)*%(9&%*&26"#/)#*
)(9&)2"-9*#>($"@$*)"#<*'&-&9('(-1*&-2*"-#4)&-$(*$/6()&9(*"##4(#:*=&)#,*&##4'(#*-/*)(#>/-#"3"%"18*./)*&-8*
%/##*/)*2&'&9(*#4#1&"-(2*"-*)(%"&-$(*/.*1,"#*>)(#(-1&0/-:**

=&)#,*"#*>&)1*/.*1,(*.&'"%8*/.*==G*$/'>&-"(#7*"-$%42"-9*H)/%%7*I48*G&)>(-1()7*=()$()7*&-2*1,(*J%"6()*K8'&-*
I)/4>*L"-$%42"-9*M">>"-$/D*&-2*NOPQ*O$/-/'"$*G/-#4%0-9R:*

+,(*'&1()"&%#7*2&1&*&-2C/)*'(1,/2/%/9"(#*4#(2*"-*1,"#*>)(#(-1&0/-*&)(*>)/>)"(1&)8*1/*=&)#,:*+,"#*2/$4'(-1*
/)*&-8*>/)0/-*/.*1,(*"-./)'&0/-*"1*$/-1&"-#*'&8*-/1*3(*$/>"(2*/)*)(>)/24$(2*"-*&-8*./)'*5"1,/41*1,(*
>()'"##"/-*/.*=&)#,*G&-&2&*M"'"1(27*(?$(>1*1,&1*$%"(-1#*/.*&-8*/.*1,(*$/'>&-"(#*/.*==G*-((2*-/1*/31&"-*#4$,*
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G/>8)"9,1*STTU*=&)#,VBQ:*Q%%*)"9,1#*)(#()6(2:*

M070903 (C070908TP): 2007/09/14 

ACC's 2008 Annual Meeting Informed. In-house. Indispensable.

18 of 34



!"#$%&'(!)%*+',(

-'+#."%/0'(123%&'(

Melissa M. Allain 
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$%*%+'$'*&7(/#0=%"#M%.4*7(%*9(-4$5=&%.4*(

•! H46'(&)%*(NO(1121('$5"4:''0(D'6'(P':(0-#'*.Q-(-4*&6#F=&460(&4(&)'(
6'546&0(4B(&)'(I*&'6+4/'6*$'*&%"(C%*'"(4*(!"#$%&'(!)%*+'7(D)#-)(D4*(
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•! %)&'213,')$
–!4&15)&$61&701,/$8)3(',-$9:*$12$;<<=$>9?@;A$
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•! 8"/*"3,$%&'()*"$C,'0)0D"$

•! E*+"3$C,'0)0D"/F$$GHIH$J31-3)(("$

1Unless otherwise stated, the information was taken from the organization’s website or from documents/websites embedded in the 
presentation 

!"#$%&'"#("%&)*+,-./#)

•! 012),.%#"31/+$.%#)-.)+44)41&"#4+$51)6/.6.#+4#)
"%,4'31)
–!7,.61).8),.51/+&1)

•! 9261).8)&/11%(.'#1)&+#1#):;<;=>)1?&?>)@AB>)C1-(+%1>)
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2This statistic comes from the PEW Center on Global Climate Change; the PEW Center also provides background information on the 
Senate Proposals 

3Details on the House Bills are provided by Environmental Defense, a non-profit organization; both Environmental Defense and the PEW 
Center provide details of Senate Bills 
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4Information retrieved from each state’s environmental protection department’s websites 

!""#$%$&'()'*(+$

•! ,-+./0)(12$314%1.5%0)15($4)-6)12$

•! 7*2*0/$8&9$(2*//*-./$:)-2$4-+()$/(30-)$/-;)3(/$

•! <1)6(0$314/$
–! =*)/0>$!"#$%&'((')*($+)$!,--%*+$.%/%.($0-)&$1223$4$1256$

–! =)-2$9?@A$%$9?@B>$(2*//*-./$314$+*CC$5(3)(1/($9DAE$1..;1CCF$$

–! GCH210(CF>$(2*//*-./$+*CC$I($01)6(0(5$0-$@?E$I(C-+$3;))(.0$
(2*//*-./$*.$9?@B$

•! J0$C(1/0$9AE$-:$41)H3*41H.6$/010(/K$1CC-+1.3(/$2;/0$I($
1;3H-.(5$

–! L)-3((5/$2;/0$I($;/(5$:-)$(.()6F$(M3*(.3F$1.5$3-./;2()%)(C10(5$
*24)-'(2(.0/$

ACC's 2008 Annual Meeting Informed. In-house. Indispensable.

24 of 34



!"#$"%&'()*+,$"'-&*.,./"'0!(-1'

•! 2,3&45"6'*&'7"8%3,%9':;;<'89'$5"'=>/"%&>%#'>?'
@%*A>&,B'(,)*?>%&*,B'C"D'E"F*4>B'G%"H>&',&6'
!,#5*&H$>&'$>'6"/")>I'%"H*>&,)'#$%,$"H*"#'$>'
,66%"##'4)*+,$"'45,&H"'

•! 2,$"%'J>*&"6'89'K$,5B'E>&$,&,B'L%*.#5'(>)3+8*,B'
E,&*$>8,B'M3"8"4B',&6'G&$,%*>''

•! G$5"%'KNON',&6'E"F*4,&'#$,$"#',&6'(,&,6*,&'
I%>/*&4"#'5,/"'J>*&"6',#'>8#"%/"%#'

•! !(-'*#'*6"&.?9*&HB'"/,)3,.&H',&6'*+I)"+"&.&H'
4>))"4./"',&6'4>>I"%,./"'D,9#'$>'%"634"'
H%""&5>3#"'H,#"#'*&'$5"'%"H*>&'

!"#$"%&'()*+,$"'-&*.,./"'0!(-1'

•! 2*3"'$4"'566-7'$4"'!(-'*#'89%3*&:'$98,%;#'<%",.&:','
+9;")'%=)"'$4,$'<,&'>"',;9?$";'>@',))'?,%$&"%#'

•! -&'A"?$"+>"%'BCCD7'$4"'!(-'%")",#";';"#*:&'
%"<9++"&;,.9&#'E9%'$4"'!(-'<,?F,&;F$%,;"'
?%9:%,+',#'8"))';%,G'"##"&.,)'%"H=*%"+"&$#'9E'
+,&;,$9%@'%"?9%.&:'

•! -(I'-&$"%&,.9&,)'<9+?)"$";',&'"<9&9+*<',&,)@#*#'
,&;'+9;")*&:'#=??9%$'$9'$4"'!(-'

!"#"$%&'(")*+&%,-.'%.#'/$-0-+%&+'

•! 1."$)2'3.#"0".#".4"'%.#'5"46$*72'847'-9':;;<''
–! =8!1'+7%.#%$#+'-9'>?'@0)'9-$'4%$+'%.#'&*)A7'7$64B+'C2':;:;''

•! 5:DEDF''(*"C"$@%.'G%$."$'=&*@%7"'5"46$*72'847'-9':;;H'

•! 5:H;F''=&*@%7"'57"I%$#+A*0'%.#'3..-J%,-.'847'KL4=%*.M'(*"C"$@%.N'

•! 5>;EF''O&-C%&'G%$@*.)'/-&&6,-.'P"#64,-.'847'''

•! 5QH?F'O&-C%&'P"#64,-.'G%$@*.)'847'KR"$$2M5.-I"N'

•! 5D<SSF''(-I'=%$C-.'14-.-@2'847'

•! TPS:;F''=&*@%7"'57"I%$#+A*0'847''KU&J"$MO*&4A$*+7N'

•! TPD?E;F''5%9"'=&*@%7"'847'-9':;;<'KG%V@%.N'

!"#$%&'(")#*#")#"+#',")'-#+.$/0&'1+0'23'

4556'

•! 7#&'8$29/:/2":'
–! ;2$*2$,0#'19#$,%#'<.#='!+2"2>&'?;1<!@':0,"),$):A':#0:','

0,$%#0'23'BC'>*%'32$'+,$:',")'=/%D0'0$.+E:'F&'4545'

–!G2)/H#)':0,"),$)'23'I#"#J,F=#'<.#=K'F#%/""/"%',0'L'

F/==/2"'%,==2":'/"'455M',")'$/:/"%'02'BN'F/==/2"'%,==2":'F&'

4544'?4O'F/==/2"'02'F#'2F0,/"#)'F&'+#==.=2:/+'#0D,"2=',")'

20D#$',)9,"+#)'F/23.#=:@'

–! 1**=/,"+#'#P+/#"+&':0,"),$):',")'=/%DQ"%'#"#$%&'

#P+/#"+&'

ACC's 2008 Annual Meeting Informed. In-house. Indispensable.

25 of 34



!"#$%&'(")#*#")#"+#',")'-#+.$/0&'1+0'23'

4556'

•! 1**7/,"+#'!"#$%&'!8+/#"+&'

–! 9#:';0,"),$);'32$'#<0#$",7'*2:#$';.**7/#;='$#;/)#">,7'+720?#;'
:,;?#$;=')/;?:,;?#$;=')#?.@/)/A#$;='$#3$/%#$,02$;='3$##B#$;='#7#+0$/+'

@202$;',")'$#;/)#">,7'C2/7#$;'

–! D#)#$,7',%#"+/#;')/$#+0#)'02'7/@/0';0,")C&'*2:#$'.;#'

–! EF!'$#G./$#)'02'+2@*7#0#'$.7#@,H/"%'*$2+#;;'32$'3.$",+#'3,";'C&'
45IJK')/$#+0#)'02'/;;.#'A",7'$.7#';#L"%'#8+/#"+&';0,"),$);'32$'

C,M#$&'+?,$%#$;'

•! N/%?>"%'!"#$%&'!8+/#"+&'

–! -#0;'#"#$%&'#8+/#"0';0,"),$)'32$'%#"#$,7';#$O/+#'/"+,")#;+#"0'7,@*;='

$#P#+02$'7,@*;='@#0,7'?,7/)#'7,@*'A<0.$#;=',")'P.2$#;+#"0'7,@*;'

–! Q#G./$#;'+2";.@#$'#).+,>2"',")',:,$#"#;;'*$2%$,@'

–! !"#$%&'#8+/#"+&'$#G./$#@#"0;'32$'R-1S7#,;#)';*,+#'

!"#$%&'#()*#+,-,./0#1,23)0/456#

•! 7!+8#)9/6-/.-)#:39,-#36#8;!<)#0,=,.#95#
7/03>5.63/#.,2/.-362#-,63/0#5>#?/3(,.#

•! !@"#A.5-B:,-#/#9,:C63:/0#/)),))D,69#36#

.,)A56),#95#9C3)#:5DD,69E#36-3:/462#9C/9#

7/03>5.63/<)#$%&'#A.5(3)356)#?5B0-#F,#D5.,#

,G,:4(,#/9#.,-B:362#HIH#,D3))356)#9C/6#9C,#

7!+8#)9/6-/.-)#

!"#$%&'#()*#+,-,./0#1,23)0/456#

•! 7/0385.63/#/99,/0,-#:;!<)#-,63/0#=5#=>,#?*@*#75A.=#58#
!99,/0)B#C36=>#73.DA3=B#56#E/6A/.F#GB#GHHI#J7/),#C5*#
HIKLHH$$MN#=>,#D5A.=#-3)O3)),-#=>,#/99,/0#-A,#=5#
0/DP#58#QA.3)-3D456#/)#=>,#0,R,.#),6=#=5#=>,#S5(,.65.#
T/)#65=#.,(3,T/U0,#VW6/0#/D456X#A6-,.#=>,#70,/6#!3.#
!D=#

•! @,6/=5.#"/.U/./#"5Y,.#36=.5-AD,-#@*GZZZ#56#E/6A/.F#
G%B#GHHIB#=5#/005T#7/0385.63/<)#,O3))356#)=/6-/.-)#=5#
=/P,#,[,D=#

–! \>3)#U300#>/)#U,,6#90/D,-#56#=>,#@,6/=,#1,23)0/4(,#
7/0,6-/.#A6-,.#S,6,./0#].-,.)##

!"#$%&'()"*+,$('()"%**

$,*

-./"0*1.'."%*

ACC's 2008 Annual Meeting Informed. In-house. Indispensable.

26 of 34



!"##"$%&#'(#)*+,''-)./0#1)2$34)

•! 567-'8)09)3%')+/:',-/,)/-)2&7&#3);<=)4>>?@)A%"B3',)<>C)/D)
3%')2$3#)/D)4>>?)

•! E"$F'8)09)GH?)I6JJ6/-)D&-86-7)/:',)K:')9'",#)

•! L%')2$3)$,'"3'#)3%')!"##"$%&#'(#)AJ'"-)M-',79)L'$%-/J/79)
A'-3',)N63%6-)3%')MO'$&P:')QR$')/D)M-',79)"-8)
M-:6,/-I'-3"J)2S"6,#)TMM2U)3/)"8I6-6#3',)")-'N)
!"##"$%&#'(#)2J3',-"P:')"-8)AJ'"-)M-',79)V-:'#3I'-3)L,&#3)
W&-8X))L%6#)L,&#3)W&-8)6#)6-3'-8'8)3/)B,/:68')7,"-3)I/-'9)D/,)
$/IB"-6'#)"-8)&-6:',#6P'#)3%"3)'-$/&,"7')3%')3,"6-6-7)/D)
N/,F',#)D/,)'-:6,/-I'-3"JJ9YD,6'-8J9)Z/0#)"-8)"J#/)'-$/&,"7')
#3",3&B#)3/)D/$&#)/-)7,''-)8':'J/BI'-3X)

2Information provided by Beveridge & Diamond, P.C., a Washington D.C. law firm, from their website: 
http://www.beveridgediamond.com/news-371.htm 
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3Information provided by Beveridge & Diamond, P.C., a Washington D.C. law firm, from their website: 
http://www.beveridgediamond.com/news-371.htm 
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The opinions contained in this presentation 
are those of the speaker and have not been 
authorized, approved by, or necessarily 
represent the policy or position of the 
speaker’s employer,  the organization 
hosting this conference, or any entity 
sponsoring this conference.  
         Your mileage may vary. 
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"EPA has offered no reasoned 
explanation for its refusal to decide 
whether greenhouse gases cause 
or contribute to climate change." 
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EPA ANPR published July, 2008 
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EPA Analysis of Lieberman-Warner Climate Security Act of 2008 
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“…[If] efforts to expand nuclear power production and 
cost-effectively deploy carbon capture and storage for 
coal-fired generation are not successful … [we] will 
drive generation to natural gas, which will dramatically 
increase its price tag.  We don’t have to look too far in 
the past to see the detrimental effect that high natural 
gas prices can have on the chemical industry, the 
fertilizer industry, and others to know that we must be 
conscious of this potential consequence.” 

John Dingell, Chairman U.S. House Committee on 
Energy & Commerce, March 5, 2008 
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… EIA estimate indicated the emission targets 
would reduce the output of key energy-intensive 
manufacturing industries, such as food, paper, 
glass, cement, steel, and aluminum, by 10 
percent and the output of non-energy intensive 
manufacturing industries by nine percent below 
currently projected levels in 2030. 

Energy Market and Economic Impacts of S. 2191, 
Figure 28 & 29 
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1. Massachusetts v. EPA, 549 U.S. 497 (2007) 
2. Regulating Greenhouse Gas Emissions under the Clean Air Act, 
    EPA ANPR, Federal Register: July 30, 2008 (Volume 73, Number 147),  
    http://www.epa.gov/fedrgstr/EPA-AIR/2008/July/Day-30/a16432a.pdf   
3. The Clean Air Act, Title 42 U.S. Code, Chapter 85, 
    http://www.access.gpo.gov/uscode/title42/chapter85.html  
4. 2003 Commercial Buildings Energy Consumption Survey, Table C23, EIA, 
    http://www.eia.doe.gov/emeu/cbecs/contents.html  
5. Statement of Hon. John Dingell, Chairman, U.S. House Committee on  
    Energy & Commerce before the Edison Electrical Institute Chief Executive  
    Officers Conference, March 5, 2008 
    http://energycommerce.house.gov/Press_110/110st137.shtml  
6. Energy & Market Impacts of S. 2191, EIA 
    http://www.eia.doe.gov/oiaf/servicerpt/s2191/pdf/sroiaf(2008)01.pdf  
7. EPA Analysis of Lieberman-Warner Climate Security Act of 2008 
    http://www.epa.gov/climatechange/downloads/s2191_EPA_Analysis.pdf  
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